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E.O. 11652: N/A 
TAGS: EGEN BM 

SUB J : COMPENSATION FOR NATIONALIZED PROPERTY - HOME INS. CO 
REF: (A) BANGKOK 2766; (B) RANGOON 0510 

1. GUB OFFICIAL KNOWLEDGEABLE ON PROBLEMS OF BLOCKED INSURANCE 
COMPANY FUNDS (DEPUTY CHIEF ACCOUNTANT, UNION BANK) EXPRESSES 
DOUBT WHETHER CURRENT COMPENSATION/UNB LOCKING PROGRAM APPLIES TO 
INSURANCE COMPANIES, SINCE THESE FIRMS TECHNICALLY WERE MERELY 

PROHIBITED FROM DOING FURTHER BUSINESS, WITH NO ACTUAL TAKING OF 
THEIR PROPERTY. HE ADDED THAT SOME INSURANCE COMPANY BLOCKED 
DEPOSITS HAD PREVIOUSLY BEEN CONVERTED INTO GUB BONDS, ON WHICH 
INTEREST IS REGULARLY PAID AND (THROUGH CUMBERSOME PROCESS OF 
APPLICATIONS) TRANSFERRED TO UNBLOCKED KYAT ACCOUNTS ON WHICH 
LOCAL REPCPSENTATIVES OF COMPANIES CAN DRAW. 

2. SUGGEST HOME NEVERTHELESS FILE APPLICATION FOR RELEASE OF 
BLOCKED FUNDS, ONE COPY WITH INSURANCE DIVISION, UNION OF BURMA 
BANK, 1 MAUNG TAULAY STREET, RANGOON, AND ONE WITH HEAD OFFICE OF 
UNION OF BURMA BANK, SULE PAGODA ROAD, RANGOON. IF HOME WILL PRO- 
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VIDE COPY TO EMBASSY, WE SHALL ATTEMPT TO FOLLOW UP ON GUB ACTION. 
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WOULD ALSO APPRECIATE KNOWING WHETHER HOME HAS EVER HAD ANY 
DEPOSITS CONVERTED TO BONDS AS OUTLINED ABOVE. 

3. WHO IS CURRENTLY HOME'S REPRESENTATIVE IN RANGOON? 

LACEY 
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